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SUBJECT: RE: PERFORACIONES ALTA MAR, C.A. - EXIMBANK DIRECT 
CREDIT 3406 AND GUARANTEE 3407 

REF: CARACAS 8644 

1 . AS DISCUSSED DURING VISIT OF ROBERT SIMONINI IN MAY TO CARACAS 

AND MARACAIBO, EXIMBANK HAS OUTSTANDING A LOAN AND GUARANTEE TOTAL- 
LING $650,000 TO PERFORACIONES ALTA MAR, C.A. INTEREST IS BEING 
PAID MONTHLY BUT NO PRINCIPAL PAYMENT HAVE BEEN RECEIVED SINCE 
JANUARY, 1975 WHEN THE TWO ALTAMAR DRILLING RIGS STOPPED WORKING 
DUE TO A LOSS OF CONTRACTS. 

2. EXIMBANK HAS BEEN CLOSELY FOLLOWING THE POSSIBLE INVOLVEMENT OF 
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OFFICIALS AND ITS EFFECT ON ALTAMAR OPERATIONS. AN ARTICLE IN THE 
JULY 15 ISSUE OF THE WALL STREET JOURNAL (PAGE 22) STATES THAT A 
VENEZUELAN JUDGE HAS ORDERED THE ARREST OF SEVEN PERSONS INVOLVED 
IN THE CASE INCLUDING JOHN ASKEW. 

3. WE WOULD APPRECIATE THE EMBASSY'S/COUNSULATE'S COMMENTS ON 
THESE CURRENT DEVELOPMENTS AS THEY MIGHT AFFECT (A) JOHN ASKEW, 

(B) THE OPERATIONS OF ALTAMAR, (C) ALTAMAR'S OBLIGATIONS TO 
EXIMBANK AND (D) THE DISPOSITION OF ALTAMAR'S ASSETS INCLUDING 
THE POSSIBILITY OF EXPROPRIATION IN THE EVENT MR. ASKEW IS 
ACTUALLY ARRESTED AND CONVICTED. ROBINSON 
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